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PROSPECTUS SUPPLEMENT DATED MAY 15, 1998 TO PROSPECTUS DATED APRIL 30, 1998

Integrated Electrical Services, Inc. reported operating results for the
six and three months ended March 31, 1998 as follows:

INTEGRATED ELECTRICAL SERVICES, INC. PRO FORMA COMB
SUMMARY RESULTS OF OPERATIONS
(Dollars in Thousands, Except Per Share Amounts)
(Unaudited)

Six Months Ended
March 31,

REVENUE ..ttt e i e $ 147,506 $ 173
Gross profit ........ ..o 31,962 38
Operating income ..........civiiivvnnnn 11,919 15
Income before taxes ............. oo 11,791 15
Net INCOMEe .. .. ii ittt i i i 6,515 8
Earnings per share .................... $ 0.27 $
Shares used in pro forma computation

of earnings per share ............... 24,415,336 24,415

INTEGRATED ELECTRICAL SERVICES, INC.
CONSOLIDATED SUMMARY RESULTS OF OPERATIONS
(Dollars in Thousands, Except Per Share Amounts)
(Unaudited)

Six Months En
March 31
1997
REVENUE ..ttt e $ 33,568 $
Gross profit ....... ... 7,309
Non-cash non-recurring compensation charge
in connection with the Acquisitions ..... --
Operating income (1l0SS) .....viiiiiinnnnnnn 1,758
Income (loss) before taxes ................ 1,750
Net income (1lOSS) .......vviiiiiiiininnnnennn 981
Earnings per share ........... ..., $ 0.29 $
Shares used in computation of earnings
Per share ........iiiiiiiiiii it 3,352,039
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Total pro forma combined revenues for the six months ended March 31, 1998
rose 17.6% to $173.4 million from $147.5 million for the comparable period of
fiscal 1997. Pro forma combined operating income for the first six months of
1998 grew to $15.7 million, a 31.9% increase over the $11.9 million reported in

the same period last year. Pro forma combined net income for the six-month

period increased to $8.7 million, or $0.36 per diluted share, versus $6.5
million, or $0.27 per diluted share, reported for the first six

fiscal 1997,

representing a 33.3% increase in earnings per dilu

months of
ted share.

Total pro forma combined revenues for the second quarter of fiscal 1998
were $87.0 million, a 22.4% increase over the $71.1 million reported in the
comparable quarter last year. Pro forma combined operating income rose 52.8% to
$8.1 million from $5.3 million in the second quarter last year. Pro forma
combined net income for the quarter grew to $4.7 million, or $0.19 per diluted
share, a 58.3% increase in earnings per diluted share over the pro forma
combined net income of $2.9 million, or $0.12 per diluted share, for the
second quarter of fiscal 1997.
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