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1. Name and Address of Reporting Person”

GENDELL JEFFREY L ET AL

(Last) (First) (Middle)
1 SOUND SHORE DRIVE

(Street)
GREENWICH CT 06830
(City) (State) (Zip)

1. Name and Address of Reporting Person”

TONTINE ASSET ASSOCIATES, L.L.C.



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000948904
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001048268
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000948904
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001482609

(Last) (First) (Middle)
1 SOUND SHORE DRIVE

(Street)
GREENWICH CT 06830
(City) (State) (Zip)

1. Name and Address of Reporting Person”

TONTINE CAPITAL MANAGEMENT LLC

(Last) (First) (Middle)
1 SOUND SHORE DRIVE

(Street)
GREENWICH CT 06830
(City) (State) (Zip)

1. Name and Address of Reporting Person”
TONTINE CAPITAL OVERSEAS MASTER
FUND II, L.P.

(Last) (First) (Middle)
1 SOUND SHORE DRIVE

(Street)
GREENWICH CT 06830
(City) (State) (Zip)

1. Name and Address of Reporting Person”

TONTINE CAPITAL PARTNERS L P

(Last) (First) (Middle)
1 SOUND SHORE DRIVE

(Street)
GREENWICH CT 06830
(City) (State) (Zip)

1. Name and Address of Reporting Person”

TONTINE MANAGEMENT LLC

(Last) (First) (Middle)
1 SOUND SHORE DRIVE

(Street)
GREENWICH CT 06830
(City) (State) (Zip)

1. Name and Address of Reporting Person”
Tontine Associates, LLC

(Last) (First) (Middle)
1 SOUND SHORE DRIVE

(Street)
GREENWICH CT 06830
(City) (State) (Zip)

1. Name and Address of Reporting Person”

Tontine Capital Overseas GP, LLC

(Last) (First) (Middle)
1 SOUND SHORE DRIVE



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001272374
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001482608
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001276922
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001268959
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001491514
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001409490

(Street)
GREENWICH CT 06830

(City) (State) (Zip)

Explanation of Responses:

1. All shares of Common Stock reported as sold in this Form 4 were sold by Tontine Capital Partners, L.P., a Delaware limited partnership ("TCP"). The price reported in Column 4 is a weighted average
price. These shares were sold in multiple transactions at prices ranging from $750.24 to $750.43, inclusive. The reporting person undertakes to provide IES Holdings, Inc. (the "Issuer"), any security
holder of the Issuer or the staff of the SEC, upon request, full information regarding the number of shares sold at each separate price within the range set forth in this footnote.

2. This report is filed jointly by TCP, Tontine Capital Management, L.L.C., a Delaware limited liability company ("TCM"), Tontine Management, L.L.C., a Delaware limited liability company ("TM"),
Tontine Capital Overseas Master Fund II, L.P., a Delaware limited partnership ("TCP 2"), Tontine Asset Associates, L.L.C., a Delaware limited liability company ("TAA"), Tontine Associates, L.L.C., a
Delaware limited liability company ("TA"), Tontine Capital Overseas GP, L.L.C., a Delaware limited liability company ("TCO"), and Jeffrey L. Gendell ("Mr. Gendell"). Mr. Gendell is the managing
member of: (a) TCM, the general partner of TCP; (b) TM; (c) TAA, the general partner of TCP 2; (d) TA; and (e) TCO.

3. TCP directly owns 5,477,671 shares of Common Stock, TCM directly owns 1,910,529 shares of Common Stock, TM directly owns 1,410,162 shares of Common Stock, TCP 2 directly owns 710,934
shares of Common Stock, TAA directly owns 96,891 shares of Common Stock, TA directly owns 640,057 shares of Common Stock, TCO directly owns 47,284 shares of Common Stock, Mr. Gendell
directly owns 44,599 shares of Common Stock and 65,069 phantom stock units granted to him pursuant to the IES Holdings, Inc. 2006 Equity Incentive Plan, as amended and restated, and Mr. Gendell's
adult children own 3,363 shares of Common Stock through trusts for which Mr. Gendell acts as trustee.

4. All of the foregoing securities may be deemed to be beneficially owned by Mr. Gendell. The foregoing securities held by TCP may be deemed to be beneficially owned by TCM. The foregoing
securities held by TCP 2 may be deemed to be beneficially owned by TAA.

5. Mr. Gendell disclaims beneficial ownership of the Issuer's securities reported herein for purposes of Section 16(a) under the Securities Exchange Act of 1934, as amended, or otherwise, except as to
securities directly owned by Mr. Gendell or representing Mr. Gendell's pro rata interest in, and interest in the profits of, TCM, TCP, TM, TCP 2, TAA, TA and TCO. TCM disclaims beneficial ownership
of the Issuer's securities reported herein for purposes of Section 16(a) under the Securities Exchange Act of 1934, as amended, or otherwise, except as to securities directly owned by TCM or representing
TCM's pro rata interest in, and interest in the profits of, TCP.

6. TAA disclaims beneficial ownership of the Issuer's securities reported herein for purposes of Section 16(a) under the Securities Exchange Act of 1934, as amended, or otherwise, except as to securities
directly owned by TAA or representing TAA's pro rata interest in, and interest in the profits of, TCP 2. TA disclaims beneficial ownership of the Issuer's securities reported herein for purposes of Section
16(a) under the Securities Exchange Act of 1934, as amended, or otherwise, except as to securities directly owned by TA. TM disclaims beneficial ownership of the Issuer's securities reported herein for
purposes of Section 16(a) under the Securities Exchange Act of 1934, as amended, or otherwise, except as to securities directly owned by TM. TCO disclaims beneficial ownership of the Issuer's
securities reported herein for purposes of Section 16(a) under the Securities Exchange Act of 1934, as amended, or otherwise, except as to securities directly owned by TCO.

7. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $758.74 to $759.31, inclusive. The reporting person undertakes to
provide the Issuer, any security holder of the Issuer, or the staff of the SEC, upon request, full information regarding the number of shares sold at each separate price within the range set forth in this
footnote.

8. These shares were sold in multiple transactions each at a price of $760.47. The reporting person undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the SEC, upon
request, full information regarding the number of shares sold in each separate transaction described in this footnote.

9. These shares were sold in multiple transactions each at a price of $761.73. The reporting person undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the SEC, upon
request, full information regarding the number of shares sold in each separate transaction described in this footnote.

10. These shares were sold in multiple transactions each at a price of $764.54. The reporting person undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the SEC, upon
request, full information regarding the number of shares sold in each separate transaction described in this footnote.

Remarks:

Tontine Capital Partners, L.P.,

By: its General Partner,

Tontine Capital Management, 06/16/2026
L.L.C., By: its Managing

Member, /s/ Jeffrey L. Gendell

Tontine Capital Management,
L.L.C., By: its Managing 06/16/2026
Member, /s/ Jeffrey L. Gendell

Tontine Management, L.L..C.,

Jeffrey L. Gendell

Tontine Capital Overseas
Master Fund I1, L.P., By: its
General Partner, Tontine Asset
Associates, L.L.C., By: its
Managing Member, /s/ Jeftrey
L. Gendell

Tontine Asset Associates,

L.L.C., By: its Managing 06/16/2026
Member, /s/ Jeffrey L. Gendell

Tontine Associates, L..L..C.,

By: its Managing Member, /s/ 06/16/2026
Jeffrey L. Gendell

Tontine Capital Overseas GP,

L.L.C., By: its Managing 06/16/2026
Member, /s/ Jeffrey L. Gendell

[s/ Jeffrey L. Gendell 06/16/2026

** Signature of Reporting Person Date

06/16/2026

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



